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How to Make Money with Bitcoin  
In 2021, Bitcoin (BTC) is set to turn 12 
years old. As our favourite digital cur-
rency continues to mature over time, 
so do its money-making opportunities. 
More people are figuring out how to 
make money with Bitcoin, and we un-
derstand that it can sometimes get 
hard to keep up. 
To make things a bit easier for you, 
I’ve compiled a list of 15 ways you 
can turn 2021 into a Bitcoin-filled 
year. 

1. Mining 
No, we’re not talking about heading 
into a cave with a pickaxe and a 
hardhat—we’re talking about Bitcoin 
mining, one of the first ways to ever 
obtain BTC. This is the process in 
which miners use powerful computers 
to solve complex mathematical prob-
lems. When they crack the code, 
they’re rewarded with newly-minted 
BTC. It’s basically a race to see who 
can solve the block the fastest and 
those lucky enough to do so reap the 
rewards. 

 
 
 
 
 

 

 

 

 

 

Back in the day, mining wasn’t as complicated. Some of the earli-
est miners were able to mine thousands of BTC using just their 
home computers. Now, it’s a very different scenario. To mine in 
today’s BTC scene, you’ll need top-tier equipment—which can set 
you back a few thousand bucks. Also, since Bitcoin has made a 
name for itself now, you’ll have a lot of competition. To give your-
self a fighting chance, you can join Bitcoin mining pools or mining 
clouds. A Bitcoin mining pool is a collaborative group of miners 
who combine their computing power to solve complex mathemati-
cal problems faster. A Bitcoin mining cloud is similar, but in-
stead, they use the cloud to connect their computing power. That 
way, they won’t have to install and run the hardware and related 
software directly. In either case, the miners’ fees paid from trans-
actions and the newly-minted coin are split among the people in 
the group. 
As the competition gets fiercer, the better equipment you’ll need 
to profit. And as you spend more on equipment, your profit margin 
decreases. As a result, Bitcoin mining isn’t as profitable as it used 
to be. Do plenty of research before getting into mining because 
there are plenty of easier ways to earn money with Bitcoin. 
 

2. Buying and holding 
Buying and holding Bitcoin is the answer to the age-old question 
of “How to invest in Bitcoin and make money?”. HODLing, the oth-
er term for buying and holding, is one of the most straightforward 
and most beginner-friendly trading strategies out there. First, get 
a Bitcoin wallet, buy BTC, and then hope that the Bitcoin 
price spikes in the future—no matter how long that may take. It 
could be weeks, months, or even years before you decide to sell. 
The term HODL was coined because of this. It started as a typo 
on a forum, then it became a full-time trading strategy. It also 
means to Hold On for Dear Life—so it’s essential to look at how 
Bitcoin is valued and go from there. 

3. Trading 
If HODLing is long-term investing, trading Bitcoin is its 
fast-paced equivalent. Essentially, BTC trading means tak-
ing advantage of Bitcoin’s highly volatile nature. This 
method requires practice and knowledge of the market, 
so be sure to do your homework before you even think 
about giving it a shot.  

 
 
 
 
 

https://paxful.com/blog/what-is-bitcoin/
https://paxful.com/blog/what-is-bitcoin-mining/
https://paxful.com/blog/what-is-bitcoin-mining/
https://paxful.com/bitcoin-wallet
https://paxful.com/buy-bitcoin
https://paxful.com/calculator
https://paxful.com/calculator
https://paxful.com/blog/what-is-hodl-crypto-trading-strategy/
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Here are a few styles of trading to get you started: 
Day trading – Bitcoin day trading entails short and 
quick trades, allowing opportunities for small and fast 
profits. Day traders don’t hold any open positions over-
night, so the method consists of carefully analyzing the 
market, seeing small money-making opportunities, and 
capitalizing for a small profit. At the end of the session, 
day traders could have a significant cumulative gain. 

• Swing trading – If HODLing is long-term and day 
trading is short-term, swing trading is kind of in the mid-
dle. Like HODLers, swing traders will buy low, wait long 
enough to see their holdings increase in price, and then 
sell high. However, their holding time isn’t as long as a 
HODLer and isn’t as short as a day trader. 
Arbitrage – Bitcoin arbitrage is similar to the styles 
above. However, instead of looking for money-making 
opportunities within the same exchange, traders who 
use arbitrage look for those opportunities across differ-
ent platforms. In essence, they buy BTC from exchange 
A then sell it at exchange B for a higher price. 
How to make money off Bitcoin using these methods 
requires a lot of practice, so don’t expect to get it right 
on the first try. Just do your own research, figure out 
which strategy is best for you, and trust that you’ll be on 
your own way. 

4. Taking advantage of affiliate marketing 
A lot of companies use affiliate marketing to bring in 
new customers. This type of marketing incentivizes ex-
isting users to bring their friends and family to the busi-
ness as well. You’ll see these types of incentives all 
over the market, but they differ from one another—so 
carefully study each one and choose which program 
you want to invest your time in. 

5. Accepting Bitcoin as payment 
As it continues to mature, we’re starting to see more 
and more businesses that accept Bitcoin as pay-
ment for their goods and services. So if you’re already 
running a business, why not consider taking BTC as 
payment? 
It’ll widen your global reach, make payments secure, 
and speed up the entire pay-
ment process. The best part is 
that it’s incredibly easy to start 
accepting Bitcoin. If you’re run-
ning a physical establishment, 
it’s a matter of putting up a small 
sign at your storefront and be-
side your cash register. If your 
business is online, you can put a 
banner on your home page or 
use a payment intermediary 
like Pay with Paxful to fully integrate it into your web-
site. At those points, customers can just send funds 
directly to your Bitcoin wallet.  
 
Once you start raking in the BTC payments, you can 
then use those funds for investment—and who knows? 
It may just grow in the future. 
 

6. Using Bitcoin faucets 
Are you one of those people that like looking at 
ads and answering surveys? Wow…really, you 
are? Well, okay then!  Why not check out a 
Bitcoin Faucet? 
 
Bitcoin Faucets are basi-
cally reward systems that 
give BTC fractions to those 
who complete menial 
tasks—like watching ads or 
answering surveys. Some 
even come in the form of 
minigames! 
 

7. Getting tipped in Bitcoin 
One of the most fulfilling things in this world is 
helping other people out—and if you get tipped a 
little money on the side for it, even better! 
One of the most notable platforms to do so is Bit-
fortip, which gives BTC as an incentive for help-
ing people out with 
various kinds of 
tasks. These tasks 
range from helping 
people find a dress 
online to giving in-
formed technical an-
swers to their ques-
tions. 
Additionally, if you’re a gamer who loves stream-
ing your favourite video games, why not accept 
tips in BTC? Twitch and other streaming plat-
forms have integrated crypto-tipping services, so 
be sure to check those out! 
 

8. Microjobs and Pay-to-Click websites 
Several websites will pay you in Bitcoin if you 
watch an ad or click on a link to a particular page 
containing ads. Bear in mind, to make any signifi-
cant money is still very hard work and a tedious 
task. If you’re immune to that, these sites are an 
excellent way for you to earn a quick buck. 
Coinpayu and adBTC are good sites to check out 
if you’re interested in making money with crypto-
currency. 
 
Similarly, Microworkers and Cloudfactory are 
sites that pay you a small fee to complete very 
simple tasks like watching a YouTube video or 
completing someone’s survey. These sites have 
Bitcoin counterparts like Bitcoinget and Cointask-
er, where members can choose thousands of 
tasks to complete to earn Bitcoin. 

 
Continued next month ……... 
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